Comparison of selected apartment
transactions, late 2018 vs. early 2019

Q3 - Q4 2018 apartment transactions

Metro area (MSA) Implied cap Interest rate Spread Our investment
Dallas-Fort Worth, TX 4.20% 4.46% -0.26% Passed on deal
Miami-West Palm Beach, FL 5.15% 4.61% 0.54%  Preferred (debt-like structure)
Miami-West Palm Beach, FL 4.38% 4.60% -0.22%  Preferred (debt-like structure)
Nashville, TN 4.77% 4.60% 0.17% Passed on deal
Tampa, FL 4.78% 4.66% 0.12% Passed on deal
Charlotte, NC 5.03% 4.66% 0.38% Passed on deal
Charlotte, NC 5.08% 4.56% 0.52% Passed on deal
Dallas-Fort Worth, TX 5.05% 4.69% 0.36%  Preferred (debt-like structure)
Nashville, TN 5.25% 4.66% 0.59% Passed on deal
Average 4.86% 4.61% 0.25%

Q2 2019 apartment transactions

Metro area (MSA) Implied cap Interest rate Spread Our investment
Tampa, FL 5.57% 3.81% 1.76% Equity
Tampa, FL 5.54% 3.81% 1.73% Equity
Jacksonville, FL 5.11% 4.04% 1.07% Equity
Dallas-Fort Worth, TX 5.15% 3.78% 1.37% Equity
Dallas-Fort Worth, TX 5.05% 3.78% 1.27% Equity
Dallas-Fort Worth, TX 5.29% 3.78% 1.51% Equity
Dallas-Fort Worth, TX 5.08% 3.78% 1.30% Equity
Nashville, TN 5.00% 3.78% 1.22% Equity
Tampa, FL 5.04% 3.82% 1.22% Equity
Average 5.20% 3.82% 1.38%
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Disclaimers

The above data sets are selected apartment transactions all from the same real estate operating sponsor, except two transactions in Q2
2019, and as such after a thorough underwiring from Fundrise, we believe are highly comparable in their key metrics.

Fundrise, LLC (“Fundrise”) operates a website at fundrise.com and certain mobile apps (the “Platform”). By using the Platform, you accept
our Terms of Service and Privacy Policy. Past performance is no guarantee of future results. Any historical returns, expected returns, or
probability projections may not reflect actual future performance. All securities involve risk and may result in partial or total loss. While the
data we use from third parties is believed to be reliable, we cannot ensure the accuracy or completeness of data provided by investors or
other third parties. Neither Fundrise nor any of its affiliates provide tax advice and do not represent in any manner that the outcomes
described herein will result in any particular tax consequence. Prospective investors should confer with their personal tax advisors regarding
the tax consequences based on their particular circumstances. Neither Fundrise nor any of its affiliates assume responsibility for the tax
consequences for any investor of any investment. Full Disclosure

The publicly filed offering circulars of the issuers sponsored by Rise Companies Corp., not all of which may be currently qualified by the
Securities and Exchange Commission, may be found at fundrise.com/oc. For investors and potential investors who are residents of the State

of Washington, please send all correspondence, including any questions or comments, to washingtonstate@fundrise.com.

© 2019 Fundrise, LLC. All Rights Reserved. eREIT, eFund and eDirect are trademarks of Rise Companies Corp. Proudly designed and coded in
Washington, DC.
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